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China Urea: Annualised Exports vs. Prices
- 450

As 2016 draws to a close the Chinese export slowdown has L gn
supported price gains for urea
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me= 2016 a poor year for ammonia
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/ Ammonia down 40% in 2016 to $236pt fob,

S0 — twice the decline for urea. The market has |
)f ‘L J '\‘ only improved of late due to major plant
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